UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

................................. X

In re: Chapter 11

Refco Inc., et al.,t Case No. 05-60006 (RDD)
Debtors. (Jointly Administered)

_________________________________ X

NOTICE OF (A) ENTRY OF ORDER CONFIRMING THE MODIFIED JOINT PLAN OF
REORGANIZATION OF REFCO, INC. AND ITS DIRECT AND INDIRECT SUBSIDIARIES, (B)
OCCURRENCE OF EFFECTIVE DATE, AND (C) BAR DATE FOR FILING CLAIMS

1. Confirmation of the Plan. On December 15, 2006, the United States
Bankruptcy Court for the Southern District of New York (the "Bankruptcy Court") entered its Findings of
Fact, Conclusions of Law, and Order Confirming the Modified Joint Chapter 11 Plan of Refco Inc. and
Certain of Its Direct and Indirect Subsidiaries (the "Confirmation Order"). Unless otherwise defined
herein, capitalized terms used in this Notice shall have the meaning ascribed to such terms in the Joint
Chapter 11 Plan of Refco Inc. and Certain of Its Direct and Indirect Subsidiaries dated October 20, 2006,
as modified by the Modified Joint Chapter 11 Plan of Refco Inc. and Certain of Its Direct and Indirect
Subsidiaries dated December 14, 2006 (together the "Plan"). Copies of the Confirmation Order and Plan
are available upon written request to the claims agent at Omni Management Group, LLC, 16161 Ventura
Boulevard, PMB 607, Encino, CA 91436 (Attn: Nova Lachman). The documents may also be examined
by any party-in-interest between the hours of 8:30 A.M. and 5:00 P.M. EST, Monday through Friday, at
the Office of the Clerk of the United States Bankruptcy Court for the Southern District of New York, One
Bowling Green, New York, New York 10004-1408. These documents are also available from the
Bankruptcy Court’s website at http://www.nysb.uscourts.gov (a PACER account is required).

2, Effective Date. The conditions to consummation of the Plan set forth in Article
IX of the Plan were satisfied (or waived) on December 26, 2006. Thus in accordance with the terms of
the Plan, the Plan became effective on December 26, 2006 (the "Effective Date™). All references in the
Plan and the Confirmation Order to the Effective Date are to December 26, 2006.

3. Bar Dates
(a) Administrative Claims Bar Date. "Administrative Claim(s)" are

defined in Section 1.8 of the Plan. In accordance with Section 12.3 of the Plan, all Administrative Claims,
unless paid prior to the Confirmation Date, shall be filed with the Bankruptcy Court, and served on each
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of (i) the undersigned counsel to the Debtors, (ii) counsel to the Creditors Committee: Milbank, Tweed,
Hadley, & McCloy LLP, 1 Chase Manhattan Plaza, New York, NY 10005 (Attn: Luc A. Despins, Esq.,
Susheel Kirpalani, Esq., and Dennis C. O'Donnell, Esq.), (iii) counsel to the Additional Committee:
Kasowitz, Benson, Torres & Friedman LLP, 1633 Broadway, New York, NY 10019 (Attn: David S.
Rosner, Esq., Andrew K. Glenn, Esq., and Jeffrey R. Gleit, Esq.), and (iv) counsel to the RCM Trustee:
Bingham McCutchen LLP, 399 Park Avenue, New York, NY 10022 (Attn: Tina L. Brozman, Esq.,
Timothy B. DeSieno, Esq., and Mark W. Deveno, Esq.) (collectively "Notice Parties"), so as to be
actually received no later than thirty (30) days after the Effective Date, unless otherwise ordered by the
Bankruptcy Court (the "Administrative Claims Bar Date"). Any request not timely filed and served for
payment of an Administrative Claim shall be disallowed automatically without the need for any objection
from the Debtors or the Reorganized Debtors. The Debtors or the Reorganized Debtors may settle an
Administrative Claim without further Bankruptcy Court approval. Unless the Debtors or the Reorganized
Debtors object to an Administrative Claim by the Administrative Claims Objection Deadline (which,
pursuant to Section 1.11 of the Plan, is currently (a) the later of (i) sixty (60) days after the Effective Date
or (ii) thirty (30) days after the filing of such Administrative Claim, or (b) such other date specified in the -
Plan or ordered by the Bankruptcy Court, but which deadline may be extended), such Administrative
Claim shall be deemed allowed in the amount requested. In the event that the Debtors or the Reorganized
Debtors object to an Administrative Claim, the Bankruptcy Court shall determine the Allowed amount of
such Administrative Claim.

) Deadline for Submitting Professional Fee and Substantial
Contribution Claims. In accordance with Section 12.3(b) of the Plan, all Professionals or other entities
requesting compensation or reimbursement of expenses pursuant to sections 327, 328, 330, 331, or 503(b)
of the Bankruptcy Code for services rendered before the Effective Date shall file an application for
allowance of compensation and reimbursement of expenses with the Clerk of the United States
Bankruptcy Court for the Southern District of New York, One Bowling Green, New York, New York
10036-6522, and serve on the Notice Parties, as defined above in paragraph 3(a), so as to be received no
later than sixty (60) days after the Effective Date. Objections to applications of Professional and other
entities for compensation and reimbursement of expenses must be filed with the Bankruptcy Court no
later than thirty (30) days (or such other period as may be allowed by order of the Bankruptcy Court) after
the date on which the applicable request for compensation or reimbursement was served.

(© Bar Date for Proofs of Claim Relating to Rejected Executory
Contracts Or Unexpired Leases. Pursuant to Section 7.1 of the Plan and the Confirmation Order, the
Confirmation Order shall constitute an order under section 365(a) and 1123 of the Bankruptcy Code
approving the rejection or assumption, as applicable, of all prepetition executory contracts and unexpired
leases to which any Debtor is a party unless such contract or lease (a) previously shall have been assumed,
assumed and assigned, or rejected by the Debtors, (b) previously shall have expired or terminated
pursuant to its own terms before the Effective Date, (c) are the subject of a pending motion to assume or
reject on the Confirmation Date, or (d) are identified in Exhibit D of the Plan as a contract or lease to be
assumed. If the rejection of an executory contract or unexpired lease pursuant to section 7.1 of the Plan
gives rise to a Claim by the other party or parties to such contract or lease, such Claim shall be forever
barred and shall not be enforceable against the applicable Debtor or its Estate, the Reorganized Debtors,
the Plan Administrator, or their respective successors or properties unless a proof of Claim is filed and
served on the Reorganized debtors and counsel for the Reorganized Debtors within thirty (30) days after
service of a notice of the Effective Date or such other date as is prescribed by the Bankruptcy Court.

4. Releases by Debtors and RCM. As of the Effective Date, for good and
valuable consideration, the Debtors and RCM (in their individual capacities and as debtors and debtors in
possession) will be deemed to release forever, waive, and discharge all claims, obligations, suits,
judgments, damages, demands, debts, rights, causes of action, and liabilities (other than the rights of the
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Debtors, RCM, the Reorganized Debtors or Post-Confirmation RCM to enforce this Plan and the
contracts, instruments, releases, indentures, and other agreements or documents delivered hereunder, and
liabilities arising after the Effective Date in the ordinary course of business) whether liquidated or
unliquidated, fixed or contingent, matured or unmatured, known or unknown, foreseen or unforeseen,
then existing or thereafter arising, in law, equity, or otherwise that are based in whole or part on any act
omission, transaction, event, or other occurrences taking place on or prior to the Effective Date in any
way relating to the Debtors, the Reorganized Debtors, RCM, Post-Confirmation RCM, the Chapter 11
Cases, this Plan, the Disclosure Statement or the RCM Settlement Agreement and that could have been
asserted by or on behalf of the Debtors, RCM, their Estates, the Reorganized Debtors or Post-
Confirmation RCM, including pursuant to principles of substantive consolidation, piercing the corporate
veil, alter ego, domination, constructive trust and similar principles of state or federal creditors' rights
laws, in any such case, against the Released Parties. For the avoidance of doubt, Released/Subordinated
Claims shall include any and all claims and causes of action against the Released Parties, acting in such
capacity, arising from or relating to (w) the Debtors' and RCM's centralized cash management system and
intercompany transfers other than the RCM Intercompany Claim and Intercompany Claims with respect
to Non-Debtor Affiliates, (x) the leveraged recapitalization in August 2004, (y) the initial public offering,
and any related transactions effectuated in August 2005/September 2005, and (z) any transfer or payment
made in respect of the Credit Agreement or the Senior Subordinated Note Indenture, including any
redemption of Senior Subordinated Notes, which shall include any Claim or cause of action arising
therefrom pursuant to sections 541, 544, 545, 547, 548, 549, 550, 551 and 553 of the Bankruptcy Code.

5. Releases by Holders of Claims and Interests in Respect of Released Parties.
On the Effective Date, each Holder of an Impaired Claim, including, but not limited to any Holder of an
Impaired Claim against RCM that receives a Distribution in consideration for the obligations of the
Debtors, RCM, the Reorganized Debtors and Post-Confirmation RCM under the Plan and the Cash and
other contracts, instruments, releases, agreements, or documents to be delivered in connection with the
Plan, shall be deemed to forever release, waive, and discharge all claims, demands, debts, rights, causes
of action, or liabilities (other than the right to enforce Released Parties’ obligations under the Plan, the
Confirmation Order, and the contracts, instruments, releases, agreements, and documents delivered under
the Plan), whether liquidated or unliquidated, fixed or contingent, matured or unmatured, known or
unknown, foreseen or unforeseen, then existing or thereafter arising, in law, equity, or otherwise that are
based in whole or in part on any act or omission, transaction, event, or other occurrence taking place on or
prior to the Effective Date in any way relating to the Debtors, RCM, the Chapter 11 Cases, the Plan, or
the Disclosure Statement, in any such case, against the Released Parties.

6. Releases and Subordination by Holders of Claims and Interests in Respect
of Contributing-Non-Debtor Affiliates and Contributing Non-Debtor Affiliate Management. On
each Contributing Non-Debtor Affiliate Trigger Date, each Holder of an Impaired Claim, including, but
not limited to, any Holder of an Impaired Claim against RCM that receives a Distribution under the Plan
in consideration for the obligations of the Debtors, RCM, the Reorganized Debtors and Post-Confirmation
RCM under the Plan and the Cash and other contracts, instruments, releases, agreements, or documents to
be delivered in connection with the Plan, shall be deemed to (a) subordinate all claims of the type
described in section 10.2(b) of the Plan against the applicable Contributing Non-Debtor Affiliate to all
other existing claims against and equity interests in such Contributing Non-Debtor Affiliate, and (b)
release all claims of the type described in section 10.2(b) of the Plan against parties who are Contributing
Non-Debtor Affiliate Management of such Contributing Non-Debtor Affiliate; provided, however, that
the RCM Trustee, with the consent of the Plan Committee, may deem any subordination referenced in
section 10.2(c) of the Plan to be a “release” of claims (and may request the Bankruptcy Court to enter an
Order confirming the same) to the extent the RCM Trustee determines such a release necessary to
ensuring that the applicable Contributing Non-Debtor Affiliate winds up its affairs and distributes on a net
basis (whether on account of equity or intercompany balances) positive Cash to the Contributing Debtors

3



and RCM or, if insufficient Cash will be available for Distribution to RCM and the Contributing Debtors,
otherwise releases all Intercompany Claims of the Contributing Non-Debtor Affiliate against RCM and
the Contributing Debtors.

7. Qualifying Plan Releases. In order to obtain for the estates of the Debtors the
full benefits of the Early Payment Order, including the final allowance of Secured Lender Indemnification
Claims at zero for purposes of the Chapter 11 Cases pursuant to paragraph 9(a) and (b) of the Early
Payment Order, all Secured Lender Released Claims, unless previously made effective under the Early
Payment Order, shall be fully, finally and forever released on the Effective Date. For the avoidance of
doubt, the releases provided under section 10.2(d) of the Plan shall be interpreted such that their scope
will satisfy the requirements under the Early Payment Order for the Plan to be a Qualifying Plan
thereunder.

8. Releases by Recipients of BAWAG Proceeds. On the Effective Date, or in the
case of Holders of RCM Securities Customer Claims and RCM FX/Unsecured Claims, the later of the
Effective Date and the date at which an RCM Related Claim Subordination Form is provided (i) each
Holder of a Secured Lender Claim, (ii) each Holder, that has not affirmatively exercised its option to be
excluded from any Distribution of BAWAG Proceeds prior to the Voting Deadline, of (A) a Senior
Subordinated Note Claim, or (B) a Contributing Debtors General Unsecured Claim, or (iii) each Holder,
that has provided an RCM Related Claim Subordination form electing to receive RCM BAWAG
Proceeds, of (A) an RCM Securities Customer Claim or (B) an RCM FX/Unsecured Claim, shall be
deemed to forever release, waive, and discharge all claims, demands, debts, rights, causes of action, or
liabilities against BAWAG, whether liquidated or unliquidated, fixed or contingent, matured or
unmatured, known or unknown, foreseen or unforeseen, then existing or thereafter arising, in law, equity,
or otherwise that are based in whole or in part on any act or omission, transaction, event, or other
occurrence taking place on or prior to the Effective Date in any way arising from or relating to Refco or
the RGHI Entities (each as defined in the BAWAG Settlement), and any transactions involving such
parties, including, but not limited to, claims or actions arising from or related to (a) the allegations set
forth in the Complaint and the Counterclaim (each as defined in the BAWAG Settlement), (b) the
allegations set forth in the Adversary Proceeding (as defined in the BAWAG Settlement), or (c) any
allegations that could have been made by any of the Refco Parties (as defined in the BAWAG Settlement);
provided however, that pursuant to the Securities Class Action Stipulation, any Holder of a Claim or
Interest against the Debtors, that is also a member of the securities class action class described in the
Securities Class Action Stipulation may, assuming approval of the Securities Class Action Stipulation
(and the settlement contained therein), elect to receive BAWAG Proceeds without releasing BAWAG of
its Securities Class Action claims as set forth in this paragraph.

9. Injunction Related to Releases. The Confirmation Order shall permanently
enjoin the commencement or prosecution by any entity, whether directly, derivatively, or otherwise, of
any claims, obligations, suits, judgments, damages, demands, debts, rights, causes of action, or liabilities
released pursuant to the Plan or the Early Payment Order, including, but not limited to, the claims,
obligations, suits, judgments, damages, demands, debts, rights, causes of action, or liabilities released in
section 10.2 of the Plan. For the avoidance of doubt, neither the Litigation Trust nor the Private Actions
Trust shall bring any action to recover on any Released/Subordinated Claims. Notwithstanding any
provision contained herein or any provision in any documents incorporating or implementing in any
manner the Plan to the contrary, nothing in the Plan or the transactions approved thereby is intended to or
shall release any non debtor of any liabilities or obligations to the United States of America or its agencies
or subdivisions (the "United States"), nor shall it enjoin or bar any claim by the United States against any
Non-Debtor Affiliate.



10. Exculpation and Limitation of Liability. To the maximum extent permitted by
the Bankruptcy Code and applicable law, none of the (a) Debtors, (b) RCM, (c) the Reorganized Debtors,
(d) the Plan Administrator, (e) any professionals retained by the Debtors or the RCM Trustee pursuant to
an order of the Bankruptcy Court, (f) the Committees (including any present and former members thereof),
(g) the RCM Trustee, (h) the parties to the RCM Settlement Agreement and the Plan Support Agreement
(in such capacities), (i) the Post-Petition Management, (j) Post-Confirmation RCM, (k) the chapter 7
trustee appointed in Refco LLC's chapter 7 case, (1) AlixPartners, (m) the members of the Portfolio
Management Advisory Committee and the Plan, Negotiation, and Litigation Advisory Committee, in each
case, established under the RCM Settlement Agreement and in each case acting in such capacities, (n) the
Ad Hoc Equity Committee, (0) the Ad Hoc Committee of Senior Subordinated Note Holders, (p) the
Senior Subordinated Note Indenture Trustee in its role of effectuating Distributions to Holders of Senior
Subordinated Notes nor (q) any of their respective representatives, agents, officers, directors, employees,
advisors, or attorneys shall have or incur any liability to, or be subject to any right of action by, any
Holder of a Claim or an Interest, or any other party in interest, or any of their respective agents,
employees, representatives, financial advisors, attorneys, or agents acting in such capacity, or affiliates, or
any of their successors or assigns, for any act or omission in connection with, relating to, or arising out of,
the Chapter 11 Cases, the RCM Settlement Agreement or, if on or prior to the Effective Date, RCM's
Chapter 11 Case is converted to a chapter 7 case to be administered under subchapter III of chapter 7,
related to, or arising out of, the chapter 7 case, formulating, negotiating, or implementing this Plan, the
- solicitation of acceptances of this Plan, the pursuit of confirmation of this Plan, the confirmation of this
Plan, the consummation of this Plan, or the administration of this Plan or the property to be distributed
under this Plan, except for gross negligence or willful misconduct, and in all respects shall be entitled to
reasonably rely upon the advice of counsel with respect to their duties and responsibilities under this Plan.

11. No Discharge of Claims; Injunction. Pursuant to section 10.4 of the Plan,
Confirmation shall not discharge Claims against the Contributing Debtors, FXA and RCM; provided,
however, that no Holder of a Claim against or Interest in any Contributing Debtor, FXA and RCM may,
on account of such Claim or Interest, seek or receive any payment or other Distribution from, or seek
recourse against the Estates of any Contributing Debtor, FXA or RCM, the Reorganized Debtors, Post-
Confirmation RCM or their respective successors or their respective properties, except as expressly
provided in the Plan. Accordingly, except as otherwise provided in the Plan, from and after the
Confirmation Date all Persons who have held, hold, or may hold Claims against or Interests in the
Debtors or RCM are (i) permanently enjoined from taking any of the following actions against the
Estate(s) of the Contributing Debtors, FXA, RCM, the Plan Administrator, the RCM Trustee, the
Reorganized Debtors, Post-Confirmation RCM or any of their property on account of any such Claims or
Interests and (ii) preliminarily enjoined from taking any of the following actions against any of the
Contributing Debtors, FXA, RCM, the Reorganized Debtors, Post-Confirmation RCM or their property
on account of such Claims or Interests: (A) commencing or continuing, in any manner or in any place,
any action or other proceeding; (B) enforcing, attaching, collecting, or recovering in any manner any
Jjudgment, award, decree, or order; (C) creating, perfecting, or enforcing any lien or encumbrance; and (D)
commencing or continuing, in any manner or in any place, any action that does not comply with or is
inconsistent with the provisions of the Plan; provided, however, that (x) nothing contained in the Plan
shall preclude such Persons from exercising their rights pursuant to and consistent with the terms of the
Plan and (y) the preliminary injunction of actions against the Contributing Debtors, FXA and RCM, the
Reorganized Debtors, Post-Confirmation RCM, and their property (if any) shall be dissolved and
terminate one (1) day following the dissolution of the Reorganized Debtors and Post-Confirmation RCM
and completion of the winding up of their affairs. Notwithstanding anything to the contrary set forth in
the Plan, creditors' rights of setoff and recoupment are preserved, and the injunctions referenced in
sections 10.4 and 10.5 of the Plan shall not enjoin the valid exercise of such rights of setoff and
recoupment. By accepting Distributions pursuant to the Plan, each Holder of an Allowed Claim or



Allowed Interest shall be deemed to have specifically consented to the injunctions set forth in Article X of

the Plan.

Dated: December 26, 2006
New York, New York

SKADDEN, ARPS, SLATE, MEAGHER

& FLOM LLP

By: _/s/ J. Gregory St. Clair

J. Gregory Milmoe (JGM 0919)
Sally McDonald Henry (SMH 0839)
J. Gregory St. Clair (GS 8344)

Four Times Square

New York, New York 10036

(212) 735-3000

Counsel for Refco Inc., et al.,
Debtors and Debtors-In-Possession

MILBANK, TWEED, HADLEY
& McCLOY LLP

By: _/s/ Susheel Kirpalani

Luc A. Despins (LD 5141)
Susheel Kirpalani (SK 8926)
Dennis C. O'Donnell (DO 3648)
1 Chase Manhattan Plaza

New York, New York 10005
(212) 530-5000

Counsel to the Official Committee of

Unsecured Creditors of Refco Inc., et al.

KASOWITZ, BENSON, TORRES &
FRIEDMAN LLP

By: _/s/ David S. Rosner
David S. Rosner (DR 4214)
Andrew K. Glenn (AG 9934)
Jeffrey R. Gleit (JG 8710)
1633 Broadway

New York, New York 10019
(212) 506-1700

Counsel for the Additional Committee of
Unsecured Creditors of Refco Inc., et al.

BINGHAM MCCUTCHEN LLP

By: _/s/ Tina L. Brozman
Tina L. Brozman (TB 0845)
Timothy B. DeSieno (TD 4316)
Mark Deveno (MD 8708)

399 Park Avenue

New York, NY 10022

(212) 705-7000

Counsel for the Chapter 11 Trustee for Refco
Capital Markets Ltd.



